


Daily Markets Overview 
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TASI Intraday Saudi Market Update 
11,010 e TASI closed 0.4% Higher at 10,996, while NOMUC declined 0.3% 
to 22,836 on Tuesday. TASI traded value totaled SAR 12.2bn and 
10,988 averaged SAR 13.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 17.0% of the daily traded 
10,965 value. 
e MSCI Emerging Markets closed 0.3% lower on Tuesday, trading 
er at P/E (TTM) of 17.1x vs. 32.7x for TASI. 
10,920 e Banks and Materials ended 0.4% and 0.5% higher, respectively. 
10:00AM 11:00AM 12:00PM 1:00PM 2:00 PM 3:00 PM Telecom gained 1.0% and was the best performing sector. 
Among stocks, Gulf General Cooperative Insurance Co. 
| Source: Reuters | (8260/GGCI AB), Saudi Real Estate Co. (4020/SRECO AB), and 
Zamil Industrial Investment Co. (2240/ZIIC AB), led the gainers. 
Saudi Stock Indices e According to the Saudi Central Bank (SAMA), the point-of-sale 
(POS) transactions soared by 72% to SAR 40.3bn (USD 10.8bn) in 
Index Last Close 1Day% WTD% YTD% PE(TTM) May 2021, from SAR 23.5bn (USD 6.3bn) in the same month last 
Saudi (TASI) 10,996 0.4 07 265 32.7 year. Data showed that a total of 407.2 million transactions were 
Saudi (NOMUC) 22,836 -0.3 -1.1 -13.0 NA processed through 837,300 points-of-sale in the month. (Source: 
Energy 5,567 0.5 0.6 3.3 35.1 Argaam) 
Material te Ee 1e Ane gst e Saudi Real Estate Refinance Company (SRC), wholly owned by 
re ne a 2) A0? ae the Public Investment Fund (PIF), signed a partnership 
= ae Zan T P T TA agreement with Arab National Bank (1080/ARNB AB) to provide 
: P l long-term liquidity in the housing financing market. The move 
ons. Durables & Apparel 8,383 0.9 4.3 46.5 NA : : . : 
Papa REN 17 6 o NA will boost the rate of Saudi homeownership to 70% by 2030, in 
Media 21136 I Wo. ages NA line with the objectives of the Vision 2030 housing program. 
Retailing 11,294 0.2 02 32.0 47.9 (Source: Argaam) 
Food & Staples Retailing 10,712 -0.4 -0.2 1.7 32.2 e Etihad Atheeb Telecommunication Co. (7040/EAT AB) narrowed 
Food & Beverages 6,354 -0.1 0.5 163 35.8 net losses after Zakat and tax by 46.6% Y/Y to SAR 38.3mn (USD 
Health Care Equipment 7,742 0.3 1.2 369 41.2 10.2mn) for the fiscal year ended March 31, 2021, compared to 
Pharma, Biotech & Life Science 7,625 0.9 53. Ad NA SAR 71.6mn (USD 19.1mn) in the previous year. The decrease in 
aS ___ 10,350 0.4 0.5 364 23.8 net loss was attributed to lower cost of services, higher other 
Diversified Financials B08) 0.1 08 75.8 NA income, along with a decrease in depreciation and amortization 
none, E acea 0.2 0.9 13.3 ae expenses. (Source: Argaam) 
[7 aan 5,365 - T T 596 e Alkhaleej Training and Education Co. (4290/ALKHLEEJ AB) inked 
REITs 4,952 a gi in 38.0 a non-binding memorandum of understanding (MoU) with Al- 
Real Estate 3,639 0.5 0.1 205 NA Enjaz National Schools Co. Ltd to acquire 85% of the latter. The 





| PT eT eee ee MoU will be effective as of the signing date, June 29, and will 
aA ca extend for 90 days, renewable with the consent of both parties. 
(Source: Argaam) 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Gulf General Cooperative Insurance 21.12 10.0% 1 Saudi Research and Marketing 172.80 51% 112 
Co. Group 
Saudi Real Estate Co. 26.30 8.4% 386 eee 39.00 -3.7% 151 
Telecommunication Co. 
Zamil Industrial Investment Co. 39.00 7.1% 133 Saudi Vitrified Clay Pipes Co. 108.00 -2.7% 125 
Fitaihi Holding Group 35.90 6.1% 369 Saudi Paper Manufacturing Co. 65.50 -2.2% 40 
Saudi Arabian Mining Co. 62.30 4.0% 195 National Gypsum Co. 52.00 -2.1% 95 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Al-Baha Investment & Development Co. 30-Jun-21 Al Hassan Ghazi Ibrahim Shaker 33.45 0.8% 570 
Emaar The Economic City 30-Jun-21 Alinma Bank 21.04 2.7% 393 
The Mediterranean & Gulf Insurance & Reins. Co. 30-Jun-21 Saudi Real Estate Čo. 26.30 8.4% 386 
Saudi Industrial Development Co. 30-Jun-21 es 
Fitaihi Holding Group 35.90 6.1% 369 

Th i Arabi il 1-Jul-21 

Peeves eee be National Metal Manufacturing 42.05 3.2% 364 
National Agriculture Marketing Co. 4-Jul-21 and Casting Co. l amie 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of June 29, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended mixed on Tuesday. S&P closed flat, while 

eee Li A == ao NASDAQ gained 0.2%. Dow Jones Industrial ended flat. In 
u Dhabi 0.2 2.8 34.0 . . o 9 

Kuwait (KSE) 6,434 aa T = a ee UK, Germany and France increased 0.2%, 0.9% and 

Qatar (QE) 10,749 0.7 -0.1 3.0 18.2 0.1%, respectively. 

Oman (MSM) 4,058 0.0 0.3 10.9 14.3 . . : p : 

Bahrain (BSE) 1596 me ae a ai Asian markets are trading mixed on Wednesday. China is up 


DJMENA Index 687 0.2 03 18.2 NA 0.2%, while Japan is trading flat. South Korea is trading 0.5% 
higher. Hong Kong is trading 0.2% lower, while India is up 0.2%, 
in the morning session. 





| Source: Bloomberg, Reuters | 





Global Stock Indices e GCC markets ended mixed on Tuesday. Dubai declined 0.4%, 
while Abu Dhabi gained 0.2%. Kuwait and Qatar increased 0.3% 


ee SS ee ee and 0.7%, respectively. Oman closed flat, while Bahrain ended 
US (S&P 500) 4,292 0.0 0.3 14.3 30.3 0.6% higher. 

US (NASDAQ 100) 14,528 0.2 1.2 12.7 33.5 

UK (FTSE 100) 7,088 0.2 -0.7 9.7 NA e According to reports, the OPEC+ forecast an oil supply deficit in 
Germany (DAN) 15,691 0.9 Uc 33.4 August and in the rest of 2021 as economies recover from the 
FTANCECAC A0) $367 Al ve: 162 #22 impact of COVID-19. OPEC+ will meet on July 1 to discuss 
oa EA 22 a - a supply for the upcoming months. The report added that with oil 
P ee a = = li at its highest since 2018, a further boost in August will be 
Sena ee H A e o discussed, however, it noted that some producers are wary 
OE eer ae ae 55 T about new demand setbacks and higher Iranian supply. (Source: 
India (NIFTY) 15,748 -0.4 -0.7 12.6 30.0 Argaam) 

Biazii(iBOv) VETAT A sol ae me e The UAE Cabinet approved the National Agenda for Non-oil 
Pukey BST 10) ie 2 Aa a Ze Export Development, an integrated framework for efforts to 
PE Caa us al a os ue increase UAE's foreign trade, promote Emirati products and 
sail ot = 2 = uh access new markets all over the world. The agenda seeks to 
MSCI World 3,024 0.0 0.0 12.4 30.1 


meet the needs of national companies and exporters, as well as 
| Source: Bloomberg, Reuters | take the necessary measures to reinforce the UAE leading 
position as regional and international hub for re-exports. 
(Source: Trade Arabia) 








Commodities Prices 


mie re “GGG: “SEDGE SESE. NERS: e According to Oman’‘s National Center for Statistics & 
x y 70 o o o 


Brent Crude ($/bbl) 748 aa ae. one aoe Information (NCSI), Oman's non-oil economy increased by 5.7% 
Natural Gas ($/mmbtu) 3.6 1.0 38 43.0 44.0 Y/Y during 1Q21, amounting to OMR 5.7bn (SAR 55.5bn). Oil 
Gold ($/oz) 1,761 -1.0 -1.1 -7.2 -0.6 activities contracted by 20.6% Y/Y, reaching OMR 1.9bn (SAR 
Silver ($/oz) 25.8 -13 “1.3 -2.4 44.8 18.5bn), and the total natural gas activities decreased by 10.4% 
Patou (Gaa LC -2.1 -3.5 0.0 33.0 Y/Y to reach OMR 320.8mn (SAR 3.13bn). (Source: Zawya) 

Copper ($/t) 9,312 -0.5 -0.8 20.2 56.4 

Zinc ($/t) 2,950 2.0 2.0 8.1 45.3 e UAE Region's flagship Jebel Ali Free Zone (Jafza) stated that it 
Lead ($/mt) 2,316 3.8 44 174 30.2 has improved and elevated the roads and infrastructure within 
eA - -0.8 L 0.9 _ its premises over the last five years, with the aim of offering top- 
Corn ($/bu) 549 0.2 5.6 13.3 52.5 tch faciliti d ities to th atina i the ir 
Sugar ($/lb) rea eF i3 Ba 480 notch facilities and amenities to those operating e free 


zone. The projects include sustainable developments and major 
construction works valued at approximately AED 2.48bn (SAR 
2.53bn). (Source: Trade Arabia) 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 0.15 0.00 -0.09 0.00 inventories for the week ended June 25 (prior: -7.6mn barrels) 
Saudi Arabia 0.79 0.00 -0.02 0.65 will be announced today. (Source: Trading Economics) 

UAE 0.35 0.00 -0.16 0.20 


e Japan's industrial production for May 2021 (prior: 2.9% M/M, 


Kuwait 1.50 0.00 0.06 1.35 k . , . i 
aii aoe ae rer aaa 15.8% Y/Y) will be announced today. (Source: Trading Economics) 
Panam 1.64 0.00 -0.61 1.49 e US jobless claims for the week ended June 26 (prior: 411K) will 


be announced tomorrow. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of June 29, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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